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Statement by management

The Board of Directors and Executive Management 
have today discussed and approved the interim 
report of Aktieselskabet Arbejdernes Landsbank for 
the period 1 January - 30 June 2009. 

The interim report is presented in accordance with 
the Danish Financial Business Act, including the 
Executive Order on � nancial reports for credit 
institutions and investment companies, etc. 

The management review provides a true review of the 
development of the activities and � nancial situation 

Copenhagen, 18 August 2009 

of the Group and the Bank as well as a description of 
the most signi� cant risks and uncertainty factors 
that may in� uence the Group and the Bank. 

We consider the accounting policies applied appropri-
ate so that the interim report provides a true presen-
tation of the assets, equity capital and liabilities of the 
Group and the Bank, their � nancial position as well as 
their result for the � rst half year 2009.

The interim report has not been audited and it has 
not been reviewed by external auditors. 
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Building on sound values


